PRESS RELEASE

Berenberg Green Energy Junior Debt Funds are
financing solar parks in Italy and Chile for CCE
Holding
Garsten/Hamburg. 04.02.2022. The private bank Berenberg and the international
photovoltaic expert CCE Holding start their cooperation with two successful transactions
at once. Those are related to the acquisition and construction of the Italian solar park
“Montalto di Castro”, as well as the acquisition of the operational Chilean solar park “La
Huella”. Both transactions will be financed by the Berenberg Green Energy Junior Debt
Funds II and III together with CCE Holding and its investor Ärzteversorgung
Thüringen. Berenberg acts as investment advisor to the fund.
The operational La Huella solar park is located in the Atacama Desert in Chile and has a capacity
of 87 MWp. The solar radiation near the equator is one of the highest on the entire globe. The
photovoltaic power plant was developed and constructed by the shareholders of CCE Holding.
The construction phase of the showcase project was fully financed by Ärzteversorgung Thüringen,
which is also a shareholder of CCE Holding. Montalto di Castro, the construction-ready 41 MWp
solar park, is located in the Lazio region of Italy. Construction of the project, which is divided into
two sub-parks, is scheduled to start in the first quarter of 2022 and the project will be completed
by mid-2023. Both solar parks provide a natural hedge for the portfolio due to the opposing
summer and winter periods.
The acquisitions of La Huella and Montalto di Castro are the first investments of a large project
pipeline for CCE Holding in Chile and Italy. Martin Dürnberger and Jörg Menyesch, Managing
Directors of CCE Holding stated: “We are extremely pleased to have found Berenberg as a longterm and competent financing partner that fits very well with our overall international growth
strategy in South America and Europe.”

Torsten Heidemann, Head of Infrastructure & Energy of Berenberg said, “We are pleased to start
our trustful business relationship with CCE in parallel with two projects and to enter the Chilean
market together. For the debt funds we have launched, La Huella is the first project in South
America and the Chilean market is particularly interesting for us and our investors due to its
attractive PPA structures. In Italy, the market for photovoltaic projects such as Montalto di Castro
is developing very well after the expiry of the feed-in tariff and represents an attractive target market
for us. Last year, we financed six projects in Italy alone.”

About Berenberg
Berenberg was founded in 1590 and is today one of Europe's leading private banks with its Wealth and Asset
Management, Investment Bank and Corporate Banking divisions. The Hamburg-based bank is managed by general
partners and has a strong presence in the financial centres of Frankfurt, London and New York. The Infrastructure &
Energy business segment, which is part of Corporate Banking, advises clients and investors on all transaction, financing
and project-related issues. Under the names Berenberg Green Energy Junior Debt Fund I II and III, Germany's oldest
private bank has already launched three junior debt funds for professional investors with a total volume of around
EUR 600 million. With the fourth Renewable Energy Debt Fund, lately launched end of 2021, Berenberg is further
expanding its debt fund portfolio. The funds finance renewable energy investments worldwide in the form of junior
debt and meet the high requirements of investors both in terms of their diversification and the implemented riskreturn profile. At the same time, Berenberg accelerates the global energy transition and thus make an important
contribution

to

the

environment.

More

information:

www.berenberg.com;

LinkedIn:

www.linkedin.com/company/berenberg-bank

About CCE Holding
CCE Holding was founded from a joint venture of the two photovoltaic specialists Clean Capital Energy from Austria
and enernovum from Germany together with Ärzteversorgung Thüringen. The company, headquartered in Vienna,
Austria, focuses on the development, realisation, financing and management of large-scale ground-mounted PV
systems as well as commercial rooftop PV installations. With its solution-oriented approach, reflecting many years of
experience in the entire value chain, the company aims to make an important contribution to the global energy
transition. In addition to Austria, the company is currently active in Italy, France, the Netherlands, Germany, Romania
and Chile.
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Important note: This information is a marketing communication. It is intended exclusively for clients in
the »professional investors« or »semiprofessional investors« client category pursuant to section 1 (19) nos.
32 and 33 KAGB. This information and references to issuers, financial instruments or financial products
do not constitute an investment strategy recommendation pursuant to Article 3 (1) No. 34 Regulation (EU)
No 596/2014 on market abuse (market abuse regulation) nor an investment recommendations pursuant to
Article 3 (1) No. 35 Regulation (EU) No 596/2014, both provisions in connection with section 85 (1) of
the German Securities Trading Act (WpHG). As a marketing communication this information does not
meet all legal requirements to warrant the objectivity of investment recommendations and investment
strategy recommendations and is not subject to the ban on trading prior to the publication of investment
recommendations and investment strategy recommendations. This information is intended to give you an
opportunity to form your own view of an investment. However, it does not replace a legal, tax or individual
financial advice. Your investment objectives and your personal and financial circumstances were not taken
into account. We therefore expressly point out that this information does not constitute individual
investment advice. This information may only be distributed within the framework of applicable law and in
particular not to citizens of the USA or persons resident in the USA. The statements made herein have not
been audited by any external party, particularly not by an independent auditing firm. Only the Issue
Document (including the Sub-Fund Annex, if applicable), the articles of association of the Company and
the subscription form (hereinafter referred to collectively as the »Sales Documents«) are authoritative for a
decision on this investment. When deciding to invest in a fund, not only the sustainability-related aspects
but also all other characteristics of the fund should be taken into account. The Sales Documents are available
free of charge in German from the Fund‘s Distributor. The business address of the Distributor is: Joh.
Berenberg, Gossler & Co. KG (Berenberg), Neuer Jungfernstieg 20, 20354 Hamburg. A fund investment
concerns the acquisition of units in the fund, and not in an underlying asset (e.g. shares in a company) as
these are only owned by the fund. The statements contained in this information are based either on the
company’s own sources or on publicly accessible third-party sources, and reflect the status of information
as of the date of preparation of the presentation stated below. Subsequent changes cannot be taken into
account in this infromation. The information given can become incorrect due to the passage of time and/or
as a result of legal, political, economic or other changes. We do not assume responsibility to indicate such
changes and/or to publish an updated information. Past performance, simulations and forecasts are not a
reliable indicator of future performance and custody fees may occur which can reduce overall performance.
Future performance may be subject to taxation which depends on the personal situation of each investor

and which may change in the future. Returns on investments in foreign currencies may increase or decrease
due to currency fluctuations. Please refer to the online glossary on the website
www.berenberg.de/en/glossary/for definitions of the technical terms used in this information.
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